PER@WER REALTY CORPORATION

PROPERTY SUMMARY

FOR SALE// 20 UNIT APARTMENT COMPLEX W/ APPROVALS FOR 14 ADDITIONAL UNITS

PROPERTY DESCRIPTION

Tower Realty Corp. is pleased to present the Newbury apartments at
1030 Federal Road, Brookfield CT. Two buildings consisting of 15,804
Sq Ft with 20 Units completely renovated in 2024. The property is
approved for 14 additional units, pool, pool house and gym. The
building is comprised of 17 one-bedroom and 3 two-bedroom
apartments with ample parking. These spacious units have new
floors, fresh paint, granite countertops, stainless steel appliances and
bright lighting. Parking lot was just paved with stripes. The property is
situated in the middle of bustling Four Corners Brookfield and
beautiful Southern New Milford near many shops, restaurants and
new food emporium.

PROPERTY HIGHLIGHTS

e 17 One-bedrooms

* 3 Two- bedrooms

e Ability To Build 14 more units
e City Water, Sewer

¢ Fully Leased

e Brand New (2024)

MICK CONSALVO
Broker

203.241.5188
mconsalvo@towercorp.com

MICHAEL DIMYAN
Broker

203.948.2891
mdimyan@towercorp.com

Tower Realty Corporation « P.O. Box 5242 -« Brookfield, CT 06804 - 203.775.5000 * towercorp.com

1030 FEDERAL ROAD, BROOKFIELD CT

Sale Price: $6,000,000
Number of Units: 20
Approved Additional Units: 14
Lot Size: 4.47 Acres
Building Size: 15,804 SF
NOI: $322,832.00
DEMOGRAPHICS 1 MILE 5MILES 10 MILES
Total Households 736 16,643 68,837

Total Population 1,883 43,317 183,395
Average HH Income $169,137  $170,602 $140,190

JOE DIMYAN
Broker

203.313.3920
jdimyan@towercorp.com

TOMMY CONSALVO
Broker

203.482.5792
tconsalvo@towercorp.com
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PROJECTED INCOME / EXPENSE
1030 Federal Road,
Brookfield, CT 06804

INCOME:

One Bedroom Units - $1,750 per unit
One Bedroom Units - $1,850 per unit
Two Bedroom Units - $2,700 per unit
One Bedroom Units - $2,000 per unit
One Bedroom Unit - $1,90 per unit
Two Bedroom Unit - $3.000 per unit

— = W N RO

Gross Annual Income $473,400

EXPENSES:

Taxes - $41,000
Insurance - $16,000
Water - $4,917
Sewer - $10,640
Electric - $5,225
Refuse - $3,990
Hot Water - $11,850
Lawn, Snow, Repairs - $14,250
Superintendent - $3,600
Commissions - $2,400
4% Management Fee ~ $18,912
3% Vacancy - $14,184
Professional Fees - $3.600

Total Expenses $150,568

NET OPERTAING INCOME $322,832
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’IIR TOWERREALTY CORPORATION

LOCATION MAP

FOR SALE// 20 UNIT APARTMENT COMPLEX W/ APPROVALS FOR 14 ADDITIONAL UNITS
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’-IIR TOWERREALTY CORPORATION

DEMOGRAPHICS MAP & REPORT

FOR SALE// 20 UNIT APARTMENT COMPLEX W/ APPROVALS FOR 14 ADDITIONAL UNITS
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POPULATION 1MILE 5 MILES 10 MILES
Total Population 1,883 43,317 183,395
Average Age 45 44 43
Average Age (Male) 44 43 42
Average Age (Female) 45 45 44
HOUSEHOLDS & INCOME 1MILE 5 MILES 10 MILES
Total Households 736 16,643 68,837
# of Persons per HH 2.6 2.6 2.7
Average HH Income $169,137 $170,602 $140,190
Average House Value $539,581 $539,592 $472,013
Demographics data derived from AlphaMap
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