’ER@WERREALTYCORPORATION COMPLEETFE BLIGCHLIGHITS

FOR SALE // INVESTMENT OPPORTUNITY // MIDDLETOWN, CT

LOCATION INFORMATION

Street Address 7-17 Warwick Street
City, State, Zip Middletown, CT 06457
County Middlesex

BUILDING INFORMATION

Tenancy Multiple
Year Built 1900

Year Last Renovated 2019

Roof 2017
Number of Buildings 3

Price: $1,350,000

PROPERTY HIGHLIGHTS

¢ Building 1: Gas Station, C-store, Laundromat & 4 Apartments

* Building 2: Vacant garage w/ potential residential redevelopment
¢ Building 3: 2 Family House
e Price Reduction

e +/-21,445 Cars Daily (2015)

e +/- 810,000 Per Month Lotto Sales

e +/- 60,000 Gallons Per Month Gas

e Gas Contract in Place (Rack - 4)

e City Water Sewer Gas

Busy Corner With Traffic Light

Walking distance from Wesleyan University

**Gas Station/ Laundromat businesses included with the Real Estate**
e Taxes: $18,155

e 12 New Washer Machines 28 in total

¢ Original Gas Tank

* New Pumps 2019

¢ New Hot water heater, gas furnaces, electric meters, gas & A/C lines

e C- Store Renovated 2019

e Current NOI $120,037 including business rents

JOE DIMYAN
Broker

203.313.3920
jdimyan@towercorp.com

MICK CONSALVO
Broker

203.241.5188
mconsalvo@towercorp.com
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Section 23a - MX Zone (Mixed use)

23.00(a)- Mixed Use Zone- Uses as shown in the Use Schedule, Section 60.

23.01(a)- Lot Sizes- Multi-Family Uses shall comply with the requirements of the M zones.
Other uses, authorized in the Use Schedule, shall comply with the requirements in the Special Exception
Provisions or as below, whichever is most restrictive.

Minimum Lot Frontage: 75 feet
Minimum Lot Area: 10,000 sq. ft.

23.02(a)- Yards- Front yard setback 25 feet; Other yards one foot for each foot of wall height exception that no yard shall be less than 10 feet.

23.03(a)- Height- Maximum height of a structure is this zone, unless specifically permitted elsewhere herein, shall be three (3) stories or thirty-

six (306) feet.

23.04(a)- Lot Coverage- The ground covered by the principal structure and its accessory building shall not be greater than 30 percent of the lot

area.

23.05(a)- Off-Street Parking- Off-street parking spaces in accordance with Section 40.

Permitted Uses Special Exception Uses

e  Single-Family Dwelling — detached (60.01.01) °
e Two-Family Dwelling (60.01.02) °
®  Residential Business (60.01.04)

Child Care Facilities (44.08.02) (60.02.02)

Residential Conversion (44.08.22) (60.02.03) — to a “different” number
of units

Fraternity & Sorority Houses (44.08.04) (60.02.04)

Private Club and Service Organizations (44.08.05) (60.02.05)

Elderly & Handicapped Housing (44.08.07) (60.02.07)

Professional & Business Offices (44.08.08) (60.02.08) — no medical
offices or mental health/substance abuse treatment

Neighborhood Stores (44.08.09) (60.02.09)

Public Utility Buildings (44.08.11) (60.02.11)

Multi-Family Dwelling (44.08.21) (60.02.13)

Adaptive Residential (60.02.15) — currently or recently occupied by non-
conforming uses

Adaptive Historic Preservation (44.08.26) (60.02.16)

Churches (60.02.21) — parish house defined

Libraries & Museums (60.02.25)

Existing Neighborhood Restaurants (60.02.28) — not to exceed 1800
squate feet; D1ive-thru allowed by Special Exception

Care/Nursing Homes (44.08.29) (60.02.29)

Bed and Breakfast in RPZ (44.08.30) (60.02.30)

Bus Stop Shelter (44.08.25) (60.02.32)

Mixed Use Development (44.08.45) (60.02.41)

Medical & Dental Offices (61.01.54) & (61.02.35)

MX




PER@WER REALTY CORPORATION RENT ROLL

FOR SALE // INVESTMENT OPPORTUNITY // MIDDLETOWN, CT

TENANT NAME UNIT NUMBER UNIT SIZE (SF) ANNUAL RENT
Bldg. 1 - 1 Bedroom 1A +/- 1,000 $11,400
Bldg. 1 - 2 Bedroom 1B +/-1,000 $14,400
Bldg. 1 -1 Bedroom 1C +/-1,000 $11,400
Bldg. 1 - 1 Bedroom 1D +/-1,000 $10,800

C Store Rent (delivered vacant) Bldg. 1 +/-1,056 $56,400
Laundromat Rent (delivered vacant) Bldg. 1 +/-1,799 $27,000
Bldg. 3 - 1 Bedroom 1A +/-1,000 $12,600
Bldg. 3- 1 Bedroom 1B +/-1,000 $12,600
TOTALS/AVERAGES 7,710 $156,600
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POPULATION 1 MILE 3 MILES 5 MILES
Total Population 11,162 42,041 78,138
Average Age 35.6 39.0 39.6
Average Age (Male) 34.6 37.3 38.3
Average Age (Female) 35.2 40.0 40.5
HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES
Total Households 4,645 17,855 33,165

# of Persons per HH 2.4 2.4 2.4
Average HH Income $53,684 $67,055 $76,763
Average House Value $217,562 $254,329 $282,168

* Demographic data derived from 2020 ACS - US Census
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